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Date: 30th May, 2022
To,
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Phiroze Jeejeebhoy Tower,
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Dear Sir/Ma’am,

Sub: Submission of Audited Financial Results for the Quarter and Year ended on 31st
March, 2022 along with Auditor’s Report and Declaration
Ref: Security Id: DEEP / Code: 541778

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the
Audited Financial Results for the Quarter and Financial Year ended on 31st March, 2022
along with Auditor’s Report and Declaration.

Kindly take the same on your record and oblige us.
Thanking You.

For, Deep Polymers Limited
Rameshbhai Patel

Managing Director
DIN: 01718102

Factory : Block No. 727 & 553, Rakanpur (Santej), Taluka: Kalol, Dist. Gandhinagar (Gujarat) India Pin: 382721
Tele: +91-2764-286032, 286450, Fax: +91-2764-286451
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DEEP POLYMERS LIMTED
CIN : L25209GJ2005PLC046757

Registered Address: Block No 727 & 553, B/h Bhavi Industries, Rankanpur (Santej), Taluka Kalol,

District Gandhinagar - 382 721
AUIDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31-03-2022

{" In Lakhs)
Quarter Ended Year Ended
Preceding 3 Correspondir?g 3 | Year to Date ﬂgures Con'espondin_g 12
SL NO. Pa rticulars 3 months ended months ended mm;:l::;f:je?r the | for cu:::;dl’enod mor;lrl::z:ud:;i; the
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
Audited Unaudited Audited Audited Audited
1 |Net Sales/Income from Operations ( Net) 3465.61 3584.62 1145.37, 13766.24 3975.51
2 |Other Income 40.94 54.33 18.60 162.11 54.86]
3 |Total income from operations (net) 3506.55 3638.95 1163.97 13928.35 4030.37,
4 Expenses 0.00
a. Cost of material consumed 1881.79 2523.36 830.65 9397.87 2893.92
b. Purchase of stock -in-trade 0.00| 0.00 0.00 0.00 0.00
:to(ill:i:gi ::g ;nventories of finished goods, work-in- process and 322.77 29.66 74.65 95.65 74.65
d. Employees benefits expense 173.10 90.42 20,03 407.37 87.28
e. Finance Cost 60.94 0.00 0.00 61.03 297
f. Depreciation and amortisation expense 72.00| 46.17 9.46 210.50 4138
g. Power and fuel 57.85 70.46 11.85 210.16 32.85
h. Other expenses 544.14] 535.77 211,78 2084.78 655,21
Total Expenses 3112.59 3236.52 1158.42 12397.36 3788.26
5 - :_:;f:t;_?:)fore Exceptional Items & Extra Ordinary Items & 393.96 402.43 5.55 1530.99 242.11
6  |Exceptional Items 0.00 0.00 0.00| 0.00 0.000 ~
7 Profit Before Tax 393.96 402.43 5.55 1530.99 242.11
Current Tax 98.49 100.61 60.00 419.70 60,00
Deferred Tax - (0.28) 0.00 (0.28)
8  |Total Tax Expenses 98.49 100.61 59.72) 419.70 59.72
9 Profit for the period from Continuing Operation ( 7-8) 295.47 301.82 54.17 1111.29 182.39
10  |Profit from Discontinuing Operations Before Tax 0.00' 0.00 0.00/ 0.00 0.00
11 |Tax Expenses of Discontinuing Operations 0.00' 0.00 0.00 0.00 0.00
12 |Profit from Discontinuing Operations After Tax ( 10-11) 0.00 0.00 0.00 0.00 0.00
13 z:l::ir; omf:}";f;t of associates and joint venture accounted for using] 0.00! 0.00 0.00 0.00 0.00 |
14 |Profit for the period (9-12) 295.47 301.82 -54.17 1111.29 182.39
15  |Other Comprehensive Income Net of Taxes 3 0.00 0.00 0.00 i
16 |Total Comprehensive Income Net of Taxes ( 14+15) 0.00] 0.00 0.00 0.00 0.00
17  |Details of equity Share Capital
Paid Up Equity Share Capital 23032800 13172000 11871600 23032800 11871600
Other Equity 0.00 0.00 0.00 0.00 0.00
Face Value of equity share Capital 10.00 10.00 10,00 10.00 10.00,
18 |Earnings Per Share (EPS)
a) Basic 1.28 2.29 -0.46 4.82 1.54
b) Diluted - = % =
Notes:
1. The above audited financial statement has been reviewed by the Audit Committee and approved by the Board of the Directors at its meeting held on 30th
May 2022 .

2. The above result have been prepraed in accordance with the Companies (Indian Accounting standers) Rule, 2015.(Ind AS) prescribed under Section 133
of the Companies Act, 2013.

JB. The figures for the quarter ended Mar 31, 2022 and the corresponding quarter ended in the previous year as reported in attached financial results are the
balancing figure between the audited figures in respect of full financial year and the published year to date figures upto the end of the third quarter of the
financial year.

4, IND AS 108 Relating to Segment wise reporting is not applicable as the Company operates in only One Primary segment i.e Manufacturing of Master
Betch and polymer.

5. The Copany is setting up a new state of art plant at Gandhinagar to manufacture masterbatch used in different types of PET fibre. Company has placed
order for purchase of machinery ( with twin screw compounded) from Coperion GmbH, Gerimany. The progress of the said major expansion is satisfactory.

6. The figure pertaining to previous periods have been regrouped, re-classified and restated wherever necessary. '

FOR DEEP POLYMERS;LIMITED _

A’XM'

Place : AHMEDABAD Rameshbhai B Patel
Date : 30/05/2022 Managing Director
DIN: 01718102




DEEP POLYMERS LIMTED
CIN : L25209GJ2005PLC046757
Registered Address: Block No 727 & 553, B/h Bhavi Industries, Rankanpur (Santej), Taluka Kalol, District
Gandhinagar - 382 721
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MAR 31, 2022

( In Lakhs)
Particulars As at 31.03.2022 As at 31.03.2021
A JASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment 1280.93 272.80
(b) Capital work-in-progress
(c) Financial Assets 0.00}
(i) Investments 1811.77
(ii) Trade Receivables
(iii) Loans 842.62 559.12
(d) Other Non-Current Assets 0.00I 9.95
(e) Income Tax Asset Net 344.29 0.00
Sub-total - Non-Current Assets 4279.61 841.87
2 |Current Assets
(a) Inventories 2089.54 309.82
(b) Financial Assets
(i) Investment

(ii) Trade Receivables 4523.18 1810.62
(iii) Cash and Cash Equivalents 6.84 3.27
(iv) Bank Balances other than (iii) above 289.32 121.81
(v) Loans 0.00] 0.00
(c) Current Tax Assets (Net) 18.33 0.00
(d) Other Current Assets 54.65 72.08
Sub-total - Current Assets| 6981.86 2317.60
TOTAL - ASSETS | 11261.47 3159.47
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 2303.28 1187.16
(b) Other Equity-RESERVES& SURPLUS 3201.27 1542.00
Sub-total - Equity 5504.55 2729.16
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borowings 0.00r 0.00
(ii) Trade Payables 0.00 0.00
(b) Provisions ’ 130.00 0.00
(c) Deferred Tax Liabilities (Net) 0.00 0.02
(d) Other Non-Current Liabilities 0.00/ 0.00
Sub-total - Non Current Liabilities 130.00 0.02
2 |Current liabilities
(a) Financial Liabilities
(i) Borowings : 4724.96, 0.00
(ii) Trade Payables 609.15 352.13
(iii) Other Financial Liabilities 0.00|
(b) Other Current Liabilities 0.00 11.37
(c) Provisions 292.81 66.79
(d) Current Tax Liabilities (Net) 0.00§ 0.00
Sub-total - Current Liabilities 5626.92{ 430.29
TOTAL - EQUITY AND LIABILITIES 11261.47 3159.47

For, Deep Polymers Ltd

Cu}

Rameshbhai Patel
Place: AHMEDABAD Managing Director
Date : 30/05/2022 DIN: 01718102




Deep Polymers Limited
(CIN : U25209GJ2005PLC046757)
STATEMENT OF CASH FLOWS FOR THE PERIOD OF 01/04/2021 TO 31/03/2022
(" In Lakhs)
Particulars 2021-22 2020-21
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 1530.99 242,11
Adjustment For:
Depreciation of property, plant & equipment 210.50 41.38
Finance Cost 61.03 0.00
Interest Income classified as Investing Cash Flows 0.00 0.00
Other Comprehensive Expense 0.00 0.00
(Profit) / Loss on sale of property, plant & equipment 0.00 0.00
Operating Profit before working capital changes 1802.52 283.49
Adjustment For:
(a) (Increase) /Decrease in Inventories (1779.72) 127.74
(b) (Increase)/Decrease in Trade Receivables (2712.56) 95.83
(¢) (Increase) /Decrease in Non-Current Financial Assets- Loans (3438.64) (452.62)
(d) Increase /(Decrease) in Long Term Provisions 0.00 0.00
(e) Increase /{Decrease) in Long Term Borrowings (0.02) (31.74)
(f) Increase /(Decrease) in Short Term Borrowings 4853.24 (73.46)
(g) Increase /(Decrease) in Other Current Liabilites (11.37) (2.41)
) Increase /(Decrease) in Short Term Provisions 356.02 0.79
(i) Increase /(Decrease) in Trade Payable 257.02 262.98
CASH GENERATED FROM OPERATIONS (673.51) 210.60
Less :(a) Income Tax Paid 419.70 (60.00)
NET CASH INFLOW FROM OPERATING ACTIVITIES (4) (253.81) 150.60
B. CASH FLOW FROM INVESTING ACTIVITIES
(a) Purchase of Fixed Assets (1178.18) (50.49)
(b) Sale of Fixed Assets i 0.00
(c) Investment 0.00 0.00
(d) Interest Income
NET CASH INFLOW / ( OUTFLOW) FROM INVESTING ACTIVITIES (B) (1178.18) (50.49)
C. CASH FLOW FROM FINANCING ACTIVITIES
(a) Proceeds/({ Repayment) from Borrowings 0.00 0.00
(b) Subsidy Received 0.00 0.00
(c) Proceeds from Issue of Share Capital 1664.10 0.00
(d) Interest Paid (61.03) 0.00
NET CASH INFLOW/ (OUTFLOW) IN FINANCING ACTIVITIES (C) 1603.07 0.00
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 171.08 100.11
OPENING BALANCE - CASH & CASH EQUIVALENT 125.08 24.97
CLOSING BALANCE - CASH & CASH EQUIVALENT 296.16 125.08
For, Deep P ers Ltd
Mr
Rameshbhai Patel

Place: AHMEDABAD
Date : 30/05/2022

Managing Director
DIN: 01718102




S. MANDAWAT & CO.

Chartered Accountants

913, Sahjanand Shopping Centre .0pp. Rajasthan Hindi High School Shahibaug Road- Ahmedabad - 380004
Phone : (0) 25620913 (M) 9426072909 Email : skmandawat@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT
To,
The Members of
Deep Polymers Limited
Ahmedabad
Report on Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial result of Deep Polymers
Limited. (‘The Company’) for quarter ended 31* March, 2022 and the year to date resultsfor
the period from 1* April, 2021 to 31* March 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended (‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Financial Results:

a. Are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

b. .give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting principles generally accepted
in India, of the net profit and the other comprehensive income and the other
financial information for the quarter ended 31* Match, 2022 and the year-to-date
results for the period from 1* April, 2021 to 31¢ Mard}, 2022.

Basis of Opinion

We conducted our Audit of the standaloneFinancial Results in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
‘Auditor's Responsibilities for the Audit of the Standalone Financial Results' section
of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone
Financial Results.

Scanned by CamScanner



Management's Responsibility for the Standalone Financial Results

The statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared on the basis of standalone
financial results.

The Company's Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes the maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding the assets of the company and for preventing
and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgment and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and
completeness of accounting records, relevant to preparation of standalone financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error. '

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the
standalonefinancial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if,
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individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone financial results.

As part of an audit in accordance with SA's, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: -

Identify and assess the risks of material misstatement of the standalonefinancial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis-for our opinion.The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for éxpressing our opinion on whether the
Company has adequate internal financial controls system with reference to standalone
financial results in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If ﬁfe conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Standalone financidl results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the Standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saleguards.

Other Matters

(i) We report that the figures for the quarter ended 31* March, 2022 represent the derived
figures between the audited figures in respect to the financial year ended 31* March,
2022 and the published unaudited year-to-date figures up to 31* December, 2021,
being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review by us. '

For, M/s. S. Mandawat & Co.

Subhash Chandra'Mandawat
Partner
Membership No: 102708

Date: 30/05/2022
Place: Ahmedabad
UDIN: 22102708AJXCGT8657
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” DEEP POLYMERS LIMITED

Plastic Colour Master batches,
Additive & Filler Compounds
CIN: L25209GJ2005PLC046757

: Work in
DEEP Q’P Green Power
MASTERBATCHES IS0 9001 : 2015 TUV NORD CERTIFIED COMPANY

Date: 30t May, 2022

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400001

Dear Sir / Ma’am,

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for
the Financial Year ended on 315t March, 2022
Ref: Security Id: DEEP / Code: 541778

We hereby declared that the Statutory Auditor of the Company, M/s. S. Mandawat & Co.,
Chartered Accountants, Ahmedabad has issued Audit Report with Unmodified Opinion
on Standalone and Consolidated Audited Financial Result for the Quarter and Financial
Year ended as on 31st March, 2022.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements)Regulations, 2015, as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25t May, 2016.

Kindly take the same on your record and oblige us.
Thanking You.
For, Deep Polymers Limited

anl
o (RAKANPUR) =

Rameshbhai Patel
Managing Director
DIN: 01718102

Factory : Block No. 727 & 553, Rakanpur (Santej), Taluka: Kalol, Dist. Gandhinagar (Gujarat) India Pin: 382721
Tele: +91-2764-286032, 286450, Fax: +91-2764-286451
E-mail: info@deeppoly.com URL : www.deeppoly.com




