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Annexure V

The Chief General Manager
Listing Operation, BSE Limited,
20t Floor, P.).Towers,

Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Application for “In-principle approval” prior to issue and allotment of 11,47,200 Equity
Shares on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015.

1. We M/s. S N SHAH & ASSOCIATES, hereby certify that the minimum issue price for the
proposed preferential issue of Deep Polymers Limited (CIN: L25209GJ2005PLC046757), based
on the pricing formula prescribed under Regulation 164 / 165 of Chapter V of SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 has been worked out at Rs. 93.91.

2. The relevant date for the purpose of said minimum issue price was 31.08.2023.

3. The workings for arriving at such minimum issue price ervaluationreport from-tndependent
RegisteredValuer have been attached herewith as Annexure A

4. The highest trading volume in respect of the equity shares of the issuer has been recorded
during the preceding 90 trading days prior to the relevant date on BSE Limited.

5. We hereby certify that the Articles of Association of the issuer does not provide for a method
of determination which results in a floor price higher than that determined under ICDR
Regulations, 2018.

FORS. N. SHAH & ASSOCIATES
CHARTERED ACCOUNTANIS §
FIRM REG. NO.: 109782)/\‘-“\ \
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PARTNER

M. NO. 600113
Ahmedabad (HO) Surat Branch l @ Gandhidham Branch

Sapan House, C.G Road, 801, Center Point, 204, Sunshine Arcade,
Opp.Municipal Market, Ring Road, Gandhidham-Kutch - 370201
Navrangpura, Ahmedabad. Surat - 385002

©9825048898, (O) 079-40098280.



ANNEXURE-A

Days Date Open Price |High Price [Low Price |Close Price (WAP No.of Shares |No. of Trades |Total Turnover (Rs.)
1 31-Aug-23 94.99 .94.99 93 94.01 93.85 20500 170 1923839
2 30-Aug-23 92.4 94.9 92 93.22 93.24 72283 347 6739772
3 29-Aug-23 91.25 93.5 90.3 91.7 91.86 63918 373 5871395
4 28-Aug-23 93.98 93.98 90.05 91.5 92.07 26149 210 2407632
5 25-Aug-23 93 93.7 90.86 91.23 91.47 20134 264 1841688
6 24-Aug-23 94.9 95.8 92 92.45 93.25 34655 280 3231621
7 23-Aug-23 96.69 96.69 93 94.22 94.97 17497 177 1661619
8 22-Aug-23 95.51 97.9 94.26 94.97 96.22 63828 301 6141701
9 21-Aug-23 96.7 96.7 94 95.01 95.25 21595 192 2056917
10 18-Aug-23 94 96 92.31 94.8 94.37 37321 309 3521812
11 17-Aug-23 93 94.99 90.5 91.25 92.46 41931 338 3876846
12 16-Aug-23 98 99 90.1 92.72| - 94.73 58402 498 5532214
13 14-Aug-23 103 104.5 98.1 98.76 100.55 37125 389 3732823
14 11-Aug-23 103.5 104.4 101.9 102.77 102.99 48850 385 5031193
15 10-Aug-23 100 106 98.5 101.95 102.62 171879 754 17639081
16 09-Aug-23 97.8 98.9 94.5 98.48 97.69 81357 519 7947658
17 08-Aug-23 92.89 97.4 90 95.85 95.06 206095 876 19591711
18 07-Aug-23 91.8 93 90.55 91.72 91.89 45649 300 4194539
19 04-Aug-23 88.89 92 88.5 89.8 90.63 37128 238 3364890
20 03-Aug-23 90 91.3 88.41 88.89 89.04 22720 169 2023000
21 02-Aug-23 90 91.48 88.9 89.74 90.29 33380 216 3013827
22 01-Aug-23 91.5 91.7 90 90.97 91.12 24885 166 2267546
23 31-Jul-23 92 92.34 88.5 89.97 91.07 35430 212 3226539
24 28-Jul-23 94.87 94.87 85.15 90.09 90.61 45093 401 4085759
25 27-Jul-23 95 96.9 92 93.08 93.78 51891 403 4866305
26 26-Jul-23 87.11 97 87.11 96.06 93.37 212333 992 19825879
27 25-Jul-23 87.85 89.4 86.9 87.14 87.43 32694 304 2858457
28 24-Jul-23 88.5 89.99 87 87.3 ‘88.53 17577 250 1556072
29 21-Jul-23 89.92 92.48 87.1 88.36 89.6 35205 268 3154221
30 20-Jul-23 88.06 90 86.9 89.92 88.79 37024 266 3287297
31 19-Jul-23 89 89.77 87.7 88.63 88.52 17550 212 1553449
32 18-Jul-23 89.98 89.98 88 89.06 89.09 21105 159 1880182
33 17-Jul-23 90 90 87.5 88.13 88.89 34413 382 3058801
34 14-Jul-23 91.3 91.3 88.18 88.69 88.95 21166 263 1882611
35 13-Jul-23 91 91.3 88.5 90.1 89.75 13369 169 1199905
36 12-Jul-23 91.05 91.99 87.45 89.54 89.03 43407 302 3864369
37 11-Jul-23 89.09 92.7 89.09 90.94 90.73 44792 287 4064010
38 10-Jul-23 92.99 92.99 88.05 89.08 89.85 23452 272 2107100
39 07-Jul-23 92.85 92.85 89 91.01 91.7 30361 205 2784173
40 06-Jul-23 92.7 92.7 91.1 91.6 91.98 18480 163 1699836
41 05-Jul-23 91, 92.6 90.1 91.86 91.75 24659 203 2262515
42 04-Jul-23 90.85 91.3 89.5 90.42 90.48 23387 223 2116045
43 03-Jul-23 91 91.74 89 90.09 89.91 28852 302 2594006
44 30-Jun-23 93.7 93.7 920 90.47 90.82 20432 208 1855543
45 28-Jun-23 91.42 93.99 90.53 90.67 91.35 13303 184 1215268
46 27-Jun-23 90.88 97 90 91.42 93.6 78922 505 7386911
47 26-Jun-23 90 90.9 89.53 89.93 90.26 22723 127 2051001
48 23-Jun-23 90.7 90.7 89.5 89.94 90 21802 166 1962231
49 22-Jun-23 90 91.98 89.25 89.56 90.13 24041 237 2166784
50 21-Jun-23 90.76 92.39 90 90.08 90.69 21987 250 1994049
51 20-Jun-23 90.11 91.5 89 90.79 90.6 29904 222 2709255
52 19-Jun-23 93.3 93.5 89.5 90.21 90.36 155409 433 14042830
53 16-Jun-23 91.5 92.98 90.05 91.79 91.98 24408 196 2245058
54 15-Jun-23 93.89 93.89 90.5 91.86 91.8 17544 241} 1610536




55 14-Jun-23 94.5 94.5 90.45 91.83 92.72 37914 309 3515551
56 13-Jun-23 94.93 96.05 92.6 92.91 93.82 25505 225 2392957
574 12-Jun-23 96 96 90.25 93.4 93.92 32458 236 3048438
58 09-Jun-23 96 96 91.5 92.9 93.08 29179 218 2715920
59 08-Jun-23 95 96.5 92.95 93.46 94.6 23494 215 2222422
60 07-Jun-23 95.7 95.9 925 93.4 94.76 26328 266 2494911
61 06-Jun-23 97.05 98 925 93.11 94.14 42342 446 3986183
62 05-Jun-23 99.5 99.5 96 97.05 97.63 54959 551 5365479
63 02-Jun-23 89.37 98 89.37 95.65 95.67 96007 754 9184983
64 01-Jun-23 93.25 94.3 87.01 89.29 90.14 21985 286 1981618
65 31-May-23 93.5 94 85 90.93 91.04 26051 261 2371588
66 30-May-23 95.48 95.48 93 93.57 93.88 19205 186 1802959
67 29-May-23 95.15 95.15 92.02 93.85 93.75 13129 168 1230886
68 26-May-23 92 94.5 90.13 92.97 93.09 19394 202 1805309
69 25-May-23 92.4 92.4 90 91.63 91.53 14532 160 1330073
70 24-May-23 89.5 92.92 89 90.95 90.61 47251 294 4281604
71 23-May-23 93.25 93.25 88 89.36 89.44 41077 374 3673851
72 22-May-23 88 94.95 87.12 88.58 90.03 29237 329 2632121
73 19-May-23 91.8 91.8 85 88.56 87.95 38221 446 3361461
74 18-May-23 90.9 91.74 89.01 89.92 90.01 21095 164 1898718
75 17-May-23 89.76 92.96 88 89.19 89.76| 20149 215 1808573
76 16-May-23 91.87 93.97 89.5 89.76 90.51 35535 452 3216332
77 15-May-23 95 95.9 90.99 91.16 92.64 42942 343 3978130
78 12-May-23 95.03 96 92 93.05 94 13231 179 1243705
79 11-May-23 96.25 96.99 94.5 95.42 95.16 23376 237 2224501
80 10-May-23 96.01 98.39 94.5 95.4 95.72 17380 178 1663615
81. |09-May-23 98.7 98.7 95 95.94 96.82 16245 204 1572866
82 08-May-23 98.5 101.45 95.05 96.01 96.98 18876 263 1830647
83 05-May-23 99.05 101.9 94.99 96.55 97.55 22159 310 2161525
84 04-May-23 101 101 99 99.21 99.77 8314 127 829505
85 03-May-23 100.51 103.8 99 100.9 100.77 12214 167 1230825
86 02-May-23 100.7 102.8 99 100.69 100.33 49888 257 5005472
87 28-Apr-23 100 101.5 98.1 99.8 99.68 57598 255 5741539
88 27-Apr-23 102.51 102.99 98 99.46 99.62 54960 390 5475200
89 26-Apr-23 103.85 103.95 100.91 102.19 102.58 32711 341 3355488
90 25-Apr-23 100 104 98 102.73 101.62 87387 535 8879993
Total 8376.34 3602324 27021 338295269

90 Days 93.91

10 Days 93.68

W.e.i. Higher




